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INSTITUTE OF NATIONAL AFFAIRS INC.
STATEMENT BY COUNCILLORS
FOR THE YEAR ENDED 31 DECEMBER 2018

In the opinion of the councillors of the Institute of National Affairs Inc., the Balance Sheet and Income & Expenditure
Statement set out on pages 3 to 4 are drawn so as to give a true and fair view of the state of affairs of the Institute as
at 31 December 2018 and of its results for the year then ended.

Dated at Port Moresby this 227 day of 7‘&?&\ 2024,

\ ............................ )
) ) COUNCILLORS
T )

STATEMENT BY THE TREASURER

l, Sin‘aor‘ bf&‘é\i‘i‘j)eing the Treasurer of the Institute of National Affairs Inc. confirm that the
balance sheet and income and expenditure account set out on pages 3 to 4 are to the best of my
knowledge and belief, correct.

And | make this solemn declaration by virtue of the Oaths, Affirmations and Statutory Declaration Act
(Chapter 317), conscientiously believing the statements contained therein to be true in every particular.

Declared at PORT MORESBY , Papua New Guinea

this 2020

Before Me:
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Level 5, Avara Annex

CHARTERED ACCOUNTANTS Brampton Street

Port Moreshy, NCD

PO Box 1829, Port Moresby
PAPUA NEW GUINEA

INSTITUTE OF NATIONAL AFFAIRS INC.
AUDITOR'S REPORT TO THE MEMBERS
FOR THE YEAR ENDED 31 DECEMBER 2018

Scope

We have audited the attached financial report of the INSTITUTE OF NATIONAL AFFAIRS INC., for the
financial year ended 31 December 2018, comprising of the Balance Sheet, the Income and Expenditure
Statement and the Statement of Cashflows set out on pages 3 to 5. The Institute's Council is responsible
for the preparation and presentation of the financial report and the information contained therein and we
have determined that the accounting policies used are consistent with the financial reporting requirements
of the Institute's constitution and are appropriate to meet the needs of the members. We have conducted
an independent audit of the financial report in order to express that accounting policies used are
appropriate to the needs of the members.

The financial report has been prepared for distribution to the members for the purpose of fulfilling the
council's financial reporting requirements under the Institute's Constitution. We disclaim any assumption
of responsibility for any reliance on this report or the financial report to which it relates to any person other
than the members, or for any purpose other than which it was prepared.

Our audit has been conducted in accordance with International Standards on Auditing. Our procedures
included examination, on a test basis, of evidence supporting the amounts and other disclosures in the
financial report. These procedures have been undertaken to form an opinion as to whether, in all material
respects, the financial report is presented fairly in accordance with the accounting policies described in
Note.1 to the financial report.

The audit opinion expressed in this report has been formed on the above basis.

Audit Opinion

In our opinion, the financial report presents fairly in accordance with the accounting policies described in
Note 1 to the Financial report the cash flows and Income & Expenditure of the Institute of National Affairs
Inc., for the year ended 31 December 2018.

DATED at Port Moresby | L} day of SeP-f-em ber, 2020.

DFK MAYBERRY

Managing Partner
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